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A Note about Share Classes

The Fund offers six different share classesNClass A, Class B, Cl
C, Class R, Institutional Service Class and Institutional Class. A
investment in any share class of the Fund represents an
investment in the same assets of the Fund. However, the fees,
sales charges and expenses for each share class are different.
The different share classes simply let you choose the cost
structure that is right for you. The fees and expenses for the
Fund are set forth in the Fund Summary.

The Fund employs a "multi-manager" structure, which means
that Nationwide Fund Advisors ("NFA" or the "Adviser"), as the
Fund's investment adviser, may hire, replace or terminate one or
almore unaffiliated subadvisers for the Fund without shareholder
s approval. NFA believes that this structure gives it increased
flexibility to manage the Fund in your best interests and to
operate the Fund more efficiently. See Section 3, Fund
Management: Multi-Manager Structure for more information.




Key Terms

In an effort to help you better understand the many concepts
involved in making an investment decision, we have defined
the following terms:

Common stock B securities representing shares of ownership of
a corporation.

Equity securities B securities, including common stock, preferred
stock, securities convertible into common stock or securities (or
other investments) with prices linked to the value of common
stocks, foreign investment funds or trusts and depositary
receipts, that represent an ownership interest in the issuer.

Market capitalization B a common way of measuring the size of
a company based on the price of its common stock times the
number of outstanding shares.

Micro-cap companies B small companies whose market
capitalization is similar to those of companies included in the
Russell Microcap Growitlndex, ranging from $15 million to

$1.6 billion as of December 31, 2007. Micro-cap companies are
substantially smaller than companies included in the Standard
& PoorOs 500" Index.
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SECTION 3 FUND MANAGEMENT

Investment Adviser Portfolio Management

Nationwide Fund Advisors (ONFA" or the "Adviser"), 1200 River Nationwide Micro Cap Equity Fund

Road, Suite 1000, Conshohocken, Pennsylvania 19428, manages

the investment of the Fund's assets and supervises the daily  Carl P. Wilk, CFP, is responsible for the day-to-day management
business affairs of the Fund. Subject to the supervision of the  of the Fund, including the selection of the FundOs investments.
Trust's Board of Trustees, NFA also determines the allocation of Mr. Wilk joined NorthPointe in April 2002.

Fund assets among one or more subadvisers and evaluates and

monitors the performance of the subadvisers. NFA was The SAI provides additional information about the portfolio

organized in 1999 as an investment adviser for mutual funds. managerOs compensation, other accounts managed by the

NFA is a wholly-owned subsidiary of Nationwide Financial portfolio manager and the portfolio managerOs ownership of

Services, Inc. securities in the Fund(s) managed by the portfolio manager,
if any.

Subadviser

Multi-Manager Structure
NorthPointe Capital LLC ("NorthPointe), 101 West Big Beaver
Road, Suite 745, Troy, Michigan 48084, is the subadviser to the The Adviser and the Trust have received an exemptive order
Fund. Subject to the supervision of NFA and Board of Trustees, from the Securities and Exchange Commission for a multi-
NorthPointe manages the Fund's assets in accordance with the manager structure that allows the Adviser to hire, replace or
Fund's investment objective and strategies. NorthPointe makes terminate a subadviser (excluding hiring a subadviser which is
investment decisions for the Fund and, in connection with such an affiliate of the Adviser) without the approval of shareholders.

investment decisions, places purchase and sell orders for The order also allows the Adviser to revise a subadvisory
securities. NorthPointe was organized in 1999 as a domestic  agreement with an unaffiliated subadviser with the approval of
equity money management firm dedicated to serving the the Board of Trustees but without shareholder approval. If a new
investment needs of institutions, high-net worth individuals and unaffiliated subadviser is hired for the Fund, shareholders will
mutual funds. receive information about the new subadviser within 90 days of
the change. The exemptive order allows the Fund greater
Management Fees flexibility and enables it to operate more efficiently.

The Fund pays NFA a management fee based on its average The Adviser performs the following oversight and evaluation
daily net assets. The total aggregate management fee paid by services to the Fund:

the Fund for the fiscal year ended October 31,2007, expressed

as a percentage of average daily net assets and taking into ¥nitial due diligence on prospective Fund subadvisers;

account any applicable waivers, was 1.26%. NFA pays ¥'nonitoring subadviser performance, including ongoing
NorthPointe from the management fee it receives. analysis and periodic consultations;

¥communicating performance expectations and evaluations to
A discussion regarding the basis for the Board of TrusteesO the subadvisers and
approval of the investment advisory and subadvisory ¥'naking recommendations to the Board of Trustees regarding
agreements for the Fund will be available in the FundOs semi- renewal, modification or termination of a subadviserOs contract

annual report to shareholders, which will cover the period
ending April 30, 2008.

CONCEPT SERIES



SECTION 4 INVESTING WITH NATIONWIDE FUNDS

The Adviser does not expect to frequently recommend
subadviser changes. Where the Adviser does recommend
subadviser changes, the Adviser periodically provides written
reports to the Board of Trustees regarding its evaluation and
monitoring of the subadviser. Although the Adviser monitors
the subadviserOs performance, there is no certainty that any
subadviser or Fund will obtain favorable results at any given
time.

Choosing a Share Class

When selecting a share class, you should consider the following er

Mvhich share classes are available to you;

Yhow long you expect to own your shares;

Yhow much you intend to invest;

¥total costs and expenses associated with a particular share
class and

¥Nhether you qualify for any reduction or waiver of sales
charges.

Your financial adviser can help you to decide which share class

best suited to your needs.

full

o

The Nationwide Funds offer several different share classes eac
with different price and cost features. The table to the right
compares Class A, Class B and Class C shares, which are avail
to all investors.

her

Class R, Institutional Service Class and Institutional Class shar
are available only to certain investors. For eligible investors, Cla
R, Institutional Service Class and Institutional Class shares ma
be more suitable than Class A, Class B or Class C shares.

Before you invest, compare the features of each share class, so
that you can choose the class that is right for you. We describe
each share class in detail on the following pages. Your financial
adviser can help you with this decision.

full

ar.
her

1 Unless you are eligible to purchase Class A shares without a sales
charge,a CDSC of up to 1.00% may be charged on Class A shares
redeemed within 18 months of purchase if you paid no sales charge
on the original purchase and a finders fee was paid.

2 This limit was calculated based on a one-year holding period.
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SECTION 4 INVESTING WITH NATIONWIDE H&NDS

Class A Shares Reduction of Class A Sales Charges
Investors may be able to reduce or eliminate front-end sales

Class A shares may be most appropriate for investors who wantcharges on Class A shares through one or more of these

lower fund expenses or those who qualify for reduced front- methods:
end sales charges or a waiver of sales charges.

Front-end Sales Charges for Class A Shares

*Dealer may be eligible for a finders fee as described in

¥4 larger investment. The sales charge decreases as the amount

of your investment increases.

¥Qights of accumulation. To qualify for the reduced Class A

sales charge that would apply to a larger purchase than you
are currently making (shown in the table above), you and
other family members living at the same address can add the
current value of any Class A, Class D, Class B or Class C shar
in all Nationwide Funds (except Nationwide Money Market
Fund) that you currently own or are currently purchasing to
the value of your Class A purchase.

¥Insurance proceeds or benefits discount privilege. If you use

the proceeds of an insurance policy issued by any Nationwide
Insurance company to purchase Class A shares, you pay one-
half of the published sales charge, as long as you make your
investment within 60 days of receiving the proceeds.

OPurchasing Class A Shares without a Sales ChargeO below. ¥'~Ihare repurchase privilege. If you redeem Fund shares from

Reduction and Waiver of Class A Sales Charges

If you qualify for a reduction or waiver of Class A sales charges,

you must notify Customer Service, your financial adviser or other

intermediary at the time of purchase and must also provide any
required evidence showing that you qualify. The value of
cumulative quantity discount eligible shares equals the cost or
current value of those shares, whichever is higher. The current
value of shares is determined by multiplying the number of
shares by their current NAV. In order to obtain a sales charge
reduction, you may need to provide your financial intermediary
or the FundOs transfer agent, at the time of purchase, with
information regarding shares of the Funds held in other
accounts which may be eligible for aggregation. Such
information may include account statements or other records
regarding shares of the Funds held in (i) all accounts (e.g.,
retirement accounts) with the Funds and your financial
intermediary; (ii) accounts with other financial intermediaries
and (iii) accounts in the name of immediate family household
members (spouse and children under 21). You should retain any
records necessary to substantiate historical costs because the
Fund, its transfer agent and financial intermediaries may not
maintain this information. Otherwise, you may not receive the

your account, you qualify for a one-time reinvestment
privilege. You may reinvest some or all of the proceeds in
shares of the same class without paying an additional sales
charge within 30 days of redeeming shares on which you
previously paid a sales charge. (Reinvestment does not affect
the amount of any capital gains tax due. However, if you
realize a loss on your redemption and then reinvest all or
some of the proceeds, all or a portion of that loss may not be
tax deductible.)

¥_etter of Intent discount. If you declare in writing that you or a

group of family members living at the same address intend to
purchase at least $50,000 in Class A shares (except the
Nationwide Money Market Fund) during a 13-month period,
your sales charge is based on the total amount you intend to
invest. You are permitted to backdate the letter in order to
include purchases made during the previous 90 days. You can
also combine your purchase of Class A, Class B and Class C
shares with your purchases of Class D shares to fulfill your
Letter of Intent. You are not legally required to complete the
purchases indicated in your Letter of Intent. However, if you
do not fulfill your Letter of Intent, additional sales charges may
be due and shares in your account would be liquidated to
cover those sales charges.

reduction or waiver. See OReduction of Class A Sales ChargesO and
OWaiver of Class A Sales ChargesO below and OReduction of Class
A Sales ChargesOand ONet Asset Value Purchase Privilege (Class A

Shares Only)Oin the SAI for more information. This information
regarding breakpoints is also available free of charge at
www.nationwidefunds.com/invest/salesinformation.
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SECTION 4 INVESTING WITH NATIONWIDE H&NDS

Any CDSC is based on the original purchase price or the
Waiver of Class A Sales Charges current market value of the shares being redeemed, whichever
is less. If you redeem a portion of your shares, shares that are
Front-end sales charges on Class A shares are waived for the not subject to a CDSC are redeemed first, followed by shares
following purchasers: that you have owned the longest. This minimizes the CDSC yoL
pay. Please see OWaiver of Contingent Deferred Sales
¥nvestors purchasing shares through an unaffiliated brokerage ChargesBClass A, Class B and Class C SharesOfor a list of
firm that has an agreement with Nationwide Fund Distributors  situations where a CDSC is not charged.
LLC (the ODistributorO) to waive sales charges;
¥directors, officers, full-time employees, sales representatives The CDSC for Class A shares of the Fund is described above;

and their employees and investment advisory clients of a however, the CDSC for Class A shares of other Nationwide
broker-dealer that has a dealer/selling agreement with the Funds may be different and are described in their respective
Distributor; prospectuses. If you purchase more than one Nationwide Fund

¥smy investor who pays for shares with proceeds from sales of and subsequently redeem those shares, the amount of the
Nationwide Fund Class D shares (Class D shares are offered I§DSC is based on the specific combination of Nationwide

other Nationwide Funds, but not these Funds); Funds purchased and is proportional to the amount you
Yetirement plans; redeem from each Nationwide Fund.
¥nvestment advisory clients of the AdviserOs affiliates and
¥directors, officers, full-time employees (and their spouses, Waiver of Contingent Deferred Sales Charges

children or immediate relatives) of sponsor groups that may Class A, Class B and Class C Shares
be affiliated with the Nationwide Insurance and Nationwide
Financial companies from time to time. The CDSC is waived on:

The SAl lists other investors eligible for sales charge waivers. ¥he redemption of Class A, Class B or Class C shares purchas
through reinvested dividends or distributions;
Purchasing Class A Shares without a Sales Charge YClass B shares which are qualifying redemptions of Class B
shares under the Automatic Withdrawal Program;
Purchases of $1 million or more of Class A shares have no fron®Class A, Class B or Class C shares redeemed following the
end sales charge. You can purchase $1 million or more in Class death or disability of a shareholder, provided the redemption
A shares in one or more of the funds offered by the Trust occurs within one year of the shareholderOs death or disability
(including the Fund in this prospectus) at one time. Or, you can ¥'nandatory withdrawals of Class A, Class B or Class C shares
utilize the Rights of Accumulation Discount and Letter of Intent  from traditional IRA accounts after ag¥.#hd for other
Discount as described above. However, a contingent deferred required distributions from retirement accounts and
sales charge (CDSC) of up to 1.00% applies if a Ofinders feeO if¥redemptions of Class C shares from retirement plans offered
paid by the Distributor to your financial adviser or intermediary by retirement plan administrators that maintain an agreement
and you redeem your shares within 18 months of purchase. The with the Fund or the Distributor.
CDSC covers the finders fee paid to the selling dealer.
If a CDSC is charged when you redeem your Class B or Class (
The CDSC also does not apply: shares, and you then reinvest the proceeds in Class B or Class
shares within 30 days, shares equal to the amount of the CDSC
¥f you are eligible to purchase Class A shares without a sales are re-deposited into your new account.
charge for another reason;

¥no finders fee was paid or If you qualify for a waiver of a CDSC, you must notify Customer
¥to shares acquired through reinvestment of dividends or Service, your financial adviser or other intermediary at the time
capital gains distributions. of purchase and must also provide any required evidence
showing that you qualify. For more complete information, see
Contingent Deferred Sales Charge on Certain the SAI.

Redemptions of Class A Shares

Class B Shares

Class B shares may be appropriate if you do not want to pay a
front-end sales charge, are investing less than $100,000 and
anticipate holding your shares for longer than six years.
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SECTION 4 INVESTING WITH NATIONWIDE H&NDS

If you redeem Class B shares within six years of purchase you Class R Shares
must pay a CDSC (if you are not entitled to a waiver). The
amount of the CDSC decreases as shown in the following table:Class R share available to retirement plans including:

Y401(k) plans;
% Y457 plans;

Y403(b) plans;

Conversion of Class B shares Yorofit sharing and money purchase pension plans;

Mdefined benefit plans;
After you hold your Class B shares for seven years, they ¥non-qualified deferred compensation plans and
automatically convert at no charge into Class A shares, which ¥other retirement accounts in which the retirement plan or the
have lower fund expenses. Shares purchased through the retirement planOs financial services firm has an agreement wit
reinvestment of dividends and other distributions are also the Distributor to use Class R shares.

converted. Because the share price of Class A shares is usually
higher than that of Class B shares, you may receive fewer ClassThe above-referenced plans are generally small and mid-sized
shares than the number of Class B shares converted; however, retirement plans, having at least $1 million in assets and shares

the total dollar value will be the same. held through omnibus accounts that are represented by an
intermediary such as a broker, third-party administrator,
Class C Shares registered investment adviser or other plan service provider.

Class C shares may be appropriate if you are uncertain how longClass R shares not available to:

you will hold your shares. If you redeem your Class C shares

within the first year after purchase, you must pay a CDSC of 1%.¥nstituti0na| non-retirement accounts;
Mraditional and Roth IRAS;

For both Class B and Class C shares, the CDSC is based on théfCoverdell Education Savings Accounts;

original purchase price or the current market value of the ¥SEPs and SAR-SEPs;

shares being redeemed, whichever is less. If you redeem a ¥SIMPLE IRAS;

portion of your shares, shares that are not subject to a CDSC ar¥one-person Keogh plans;

redeemed first, followed by shares that you have owned the ¥ndividual 403(b) plans or

longest. This minimizes the CDSC that you pay. See OWaiver 0f¥’329 Plan accounts.

Contingent Deferred Sales ChargesbClass A, Class B and Class C

SharesOfor a list of situations where a CDSC is not charged. Institutional Service Class Shares

Share Classes Available Only to Institutional Accounts Institutional Service Class shares are available for purchase onl
by the following:
The Fund offers Institutional Service Class, Institutional Class and
Class R shares. Only certain types of entities and selected ¥retirement plans advised by financial professionals who are
individuals are eligible to purchase shares of these classes. not associated with brokers or dealers primarily engaged in
the retail securities business and rollover individual retirement
If an institution or retirement plan has hired an intermediary and  accounts from such plans;

is eligible to invest in more than one class of shares, the ¥retirement plans for which third-party administrators provide

intermediary can help determine which share class is appropriate recordkeeping services and are compensated by the Fund for

for that retirement plan or other institutional account. Plan these services;

fiduciaries should consider their obligations under ERISA when ¥3\ bank, trust company or similar financial institution investing

determining which class is appropriate for the retirement plan. for its own account or for trust accounts for which it has
authority to make investment decisions as long as the

Other fiduciaries should also consider their obligations in accounts are part of a program that collects an administrative

determining the appropriate share class for a customer including: services fee;
¥registered investment advisers investing on behalf of

¥he level of distribution and administrative services the plan institutions and high net-worth individuals where the adviser
requires; is compensated by the Fund for providing services or

¥he total expenses of the share class and ¥ife insurance separate accounts using the investment to fund

¥he appropriate level and type of fee to compensate the benefits for variable annuity contracts issued to governmental
intermediary. An intermediary may receive different entities as an investment option for 457 or 401(k) plans.

compensation depending on which class is chosen.
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SECTION 4 INVESTING WITH NATIONWIDE H&NDS

Institutional Class Shares

Institutional Class shares are available for purchase only by th
following:

Yunds of funds offered by the Distributor or other affiliates of
the Fund;

¥retirement plans for which no third-party administrator
receives compensation from the Fund;

¥institutional advisory accounts of the AdviserOs affiliates, thoseAdministrative Services Fees
accounts which have client relationships with an affiliate of

the Adviser, its affiliates and their corporate sponsors, Class A, Class R and Institutional Service Class shares of the Fu
subsidiaries and related retirement plans; are subject to fees pursuant to an Administrative Services Plan
¥ro|l0ver individual retirement accounts from such institutional adopted by the Board of Trustees of the Trust. (These fees are in
advisory accounts; addition to Rule 12b-1 fees for Class A and Class R shares as
¥i bank, trust company or similar financial institution investing described above.) These fees are paid by the Fund to broker-
for its own account or for trust accounts for which it has dealers or other financial intermediaries who provide
authority to make investment decisions as long as the administrative support services to beneficial shareholders on
accounts are not part of a program that requires payment of behalf of the Fund. Under the Administrative Services Plan, the
Rule 12b-1 or administrative services fees to the financial Fund may pay a broker-dealer or other intermediary a maximum
institution; annual fee of 0.25% for Class A, Class R and Institutional Servic
¥registered investment advisers investing on behalf of Class shares; however, many intermediaries do not charge the

institutions and high net-worth individuals where the advisers maximum permitted fee or even a portion thereof.

derive compensation for advisory services exclusively from

clients or Because these fees are paid out of the FundOs Class A, Class R
¥nigh net-worth individuals who invest directly without using  Institutional Service Class assets on an ongoing basis, these fee

the services of a broker, investment adviser or other financial will increase the cost of your investment in such share class ovel

intermediary. time and may cost you more than paying other types of fees.
Sales Charges and Fees Revenue Sharing
Sales Charges The Adviser and/or its affiliates (collectively, ONationwide Funds
Sales charges, if any, are paid to the Distributor. These fees are GroupO or ONFGO) often makes payments for marketing,
either kept or paid to your financial adviser or other promotional or related services provided by broker-dealers and
intermediary. other financial intermediaries that sell shares of the Trust or

which include them as investment options for their respective

Distribution and Services Fees customers.

The Fund has adopted a Distribution Plan under Rule 12b-1 of
the Investment Company Act of 1940, which permits Class A, These payments are often referred to as Orevenue sharing
Class B, Class C and Class R shares of the Fund to compensat@ayments.O The existence or level of such payments may be
the Distributor for expenses associated with distributing and based on factors that include, without limitation, differing levels
selling shares and providing shareholder services through or types of services provided by the broker-dealer or other
distribution and/or services fees. These fees are paid to the financial intermediary, the expected level of assets or sales of
Distributor and are either kept or paid to your financial adviser shares, the placing of the Fund on a recommended or preferred
or other intermediary for distribution and shareholder services. list and/or access to an intermediaryOs personnel and other
Institutional Class and Institutional Service Class shares pay nofactors. Revenue sharing payments are paid from NFGOs own
12b-1 fees. legitimate profits and other of its own resources (not from the
Funds) and may be in addition to any Rule 12b-1 payments that
These 12b-1 fees are in addition to applicable sales charges andre paid to broker-dealers and other financial intermediaries.
are paid from the FundOs assets on an ongoing basis. (The feesThe Board of Trustees of the Fund will monitor these revenue
are accrued daily and paid monthly.) As a result, 12b-1 fees sharing arrangements as well as the payment of advisory fees
increase the cost of your investment and over time may cost  paid by the Fund to ensure that the levels of such advisory fees
more than other types of sales charges. Under the Distribution do not involve the indirect use of the FundOs assets to pay for
Plan, Class A, Class B, Class C and Class R shares pay the marketing, promotional or related services. Because revenue
Distributor annual amounts not exceeding the following: sharing payments are paid by NFG and not from the FundOs
assets, the amount of any revenue sharing payments is
determined by NFG.
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SECTION 4 INVESTING WITH NATIONWIDE H&NDS

In addition to the revenue sharing payments described above, Contacting Nationwide Funds
NFG may offer other incentives to sell shares of the Fund in the
form of sponsorship of educational or other client seminars Customer Service Representatives are available 8 a.m.to 9 p.m.
relating to current products and issues, assistance in training or Eastern Time, Monday through Friday at 800-848-0920.
educating an intermediaryOs personnel, and/or entertainment or
meals. These payments may also include, at the direction of a Automated Voice Response Call 800-848-0920, 24 hours a day,
retirement planOs named fiduciary, amounts to a retirement planseven days a week, for easy access to mutual fund information.
intermediary to offset certain plan expenses or otherwise for =~ Choose from a menu of options to:
the benefit of plan participants and beneficiaries.

¥make transactions;
The recipients of such payments may include: ¥near fund price information and

¥obtain mailing and wiring instructions.
Mhe Distributor and other affiliates of the Adviser;

Yoroker-dealers; Internet Go towww.nationwidefunds.com 24 hours a day,

¥inancial institutions and seven days a week, for easy access to your mutual fund

¥other financial intermediaries through which investors may  accounts. The website provides instructions on how to select a
purchase shares of the Fund. password and perform transactions. On the website, you can:

Payments may be based on current or past sales, current or ¥down|oad Fund prospectuses;
historical assets or a flat fee for specific services provided. In ¥obtain information on the Nationwide Funds;
some circumstances, such payments may create an incentive ¥alccess your account information and
for an intermediary or its employees or associated persons to ¥request transactions, including purchases, redemptions and
sell shares of the Fund to you instead of shares of funds offered exchanges.
by competing fund families.
By Regular Mail Nationwide Funds, P.O.Box 182205, Columbus,
Contact your financial intermediary for details about revenue  Ohio 43218-2205.
sharing payments it may receive.
By Overnight Mail Nationwide Funds, 3435 Stelzer Road,
Notwithstanding the revenue sharing payments described Columbus, Ohio 43219.
above, the Adviser and all subadvisers to the Trust are
prohibited from considering a broker-dealerOs sale of any of theBy Fax 614-428-3278.
TrustOs shares in selecting such broker-dealer for the execution
of Fund portfolio transactions, except as may be specifically
permitted by law.

Fund portfolio transactions nevertheless may be effected with
broker-dealers who coincidentally may have assisted customers

in the purchase of Fund shares, although neither such

assistance nor the volume of shares sold of the Trust or any
affiliated investment company is a qualifying or disqualifying

factor in the AdviserOs or a subadviserOs selection of such broker-
dealer for portfolio transaction execution.
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SECTION 4 INVESTING WITH NATIONWIDE H&NDS

Fund Transactions—Class A, Class B, and Class C Shares

All transaction orders must be received by the FundOs transfer agent in Columbus, Ohio or an authorized intermediary prior to tl

calculation of the FundOs NAV to receive that dayOs NAV.

Through an authorized intermediary. The Distributor has
relationships with certain brokers and other financial intermediaries
who are authorized to accept purchase, exchange and redemption
orders for the Fund. Your transaction is processed at the NAV next
calculated after the FundOs agent or an authorized intermediary
receives your order in proper form.

By mail. Complete an application and send with a check made
payable to: Nationwide Funds. Payment must be made in U.S. dollars
and drawn on a U.S. bahke Funds do not accept cash, starter checks,
third-party checks, travelers’ checks, credit card checks or money orders.

By telephone. You will have automatic telephone privileges unless
you decline this option on your application. The Fund follows
procedures to confirm that telephone instructions are genuine and will
not be liable for any loss, injury, damage or expense that results from

Through an authorized intermediary. The Distributor has
relationships with certain brokers and other financial intermediaries
who are authorized to accept purchase, exchange and redemption
orders for the Fund. Your transaction is processed at the NAV next
calculated after the FundOs agent or an authorized intermediary
receives your order in proper form.

By mail or fax. You may request an exchange or redemption by mailing

or faxing a letter to Nationwide Funds. The letter must include your
account number(s) and the name(s) of the Fund(s) you wish to exchange
from and to. The letter must be signed by all account owners. We reserve
the right to request original documents for any faxed requests.

By telephone. You will have automatic telephone privileges unless you
decline this option on your application. The Fund follows procedures to
confirm that telephone instructions are genuine and will not be liable
for any loss, injury, damage or expense that results from executing such

executing such instructions. The Fund may revoke telephone privileges instructions. The Funds may revoke telephone privileges at any time,

at any time, without notice to shareholders.

On-line. Transactions may be made through the Nationwide FundsO
website. However, the Fund may discontinue on-line transactions of
Fund shares at any time.

By bank wire. You may have your bank transmit funds by federal funds
wire to the FundOs custodian bank. (The authorization will be in effect
unless you give the Fund written notice of its termination.)

¥f you choose this method to open a new account, you must call our
toll-free number before you wire your investment and arrange to fax

our completed application.
%our bank may charge a fee to wire funds.

he wire must be received by 4:00 p.m. in order to receive the current

dayOs NAV.

By Automated Clearing House (ACH). You can fund your Nationwide

without notice to shareholders. For redemptions, shareholders who own
shares in an IRA account should call 800-848-0920.

Additional information for selling shares. A check made payable to
the shareholder(s) of record will be mailed to the address of record.

The Fund may record telephone instructions to redeem shares and
may request redemption instructions in writing, signed by all
shareholders on the account.

On-line. Transactions may be made through the Nationwide FundsO
website. However, the Fund may discontinue on-line transactions of
Fund shares at any time.

By bank wire. The Fund can wire the proceeds of your redemption
directly to your account at a commercial bank. A voided check must be
attached to your application. (The authorization will be in effect unless
you give the Fund written notice of its termination.)

our proceeds typically will be wired to your bank on the next
business day after your order has been processed.

ationwide Funds deducts a $20 service fee from the redemption

roceeds for this service.

our financial institution may also charge a fee for receiving the wire.
unds sent outside the U.S. may be subject to higher fees.

Bank wire is not an option for exchanges.

By Automated Clearing House (ACH). Your redemption proceeds can

FundsO account with proceeds from your bank via ACH on the second be sent to your bank via ACH on the second business day after your

business day after your purchase order has been processed. A voided
check must be attached to your application. Money sent through ACH
typically reaches Nationwide Funds from your bank in two business

order has been processed. A voided check must be attached to your
application. Money sent through ACH should reach your bank in two
business days. There is no fee for this service. (The authorization will be

days. There is no fee for this service. (The authorization will be in effectin effect unless you give the Fund written notice of its termination.)

unless you give the Funds written notice of its termination.)

Retirement plan participants should contact their retirement plan
administrator regarding transactions. Retirement plans or their

ACH is not an option for exchanges.

Retirement plan participants should contact their retirement plan
administrator regarding transactions. Retirement plans or their

administrators wishing to conduct transactions should call our toll-free administrators wishing to conduct transactions should call our toll-free
number. Eligible entities or individuals wishing to conduct transactions number. Eligible entities or individuals wishing to conduct transactions
in Institutional Service Class or Institutional Class shares should call oun Institutional Service Class or Institutional Class shares should call ot
toll-free number. toll-free number.
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SECTION 4 INVESTING WITH NATIONWIDE H&NDS

Buying Shares Due to the time differences between the closings of the
relevant foreign securities exchanges and the time that the
Share Price Fund®s NAV is calculated, the Fund may fair value its foreign

investments more frequently than it does other securities. When
fair value prices are utilized, these prices will attempt to reflect
the impact of the financial marketsO perceptions and trading
activities on the FundOs foreign investments since the last
)éalculated at the close of regular trading (usually 4 p.m. closing prices of the foreign investments were calculated on
Eastern Time) each day the New York Stock Exchange is operheir primary foreign securities markets or exchanges. For these
¥generally determined by dividing the total net market value  purposes, the Board of Trustees of the Trust has determined tha
of the securities and other assets owned by the Fund movements in relevant indices or other appropriate market
allocated to a particular class, less the liabilities allocated to  indicators, after the close of the foreign securities exchanges,
that class, by the total number outstanding shares of that may demonstrate that market quotations are unreliable and
class. may trigger fair value pricing for certain securities.
Consequently, fair value pricing of foreign securities may occur
The purchase or OofferingO price for Fund shares is the NAV (fopa a daily basis, for instance, using data furnished by an
particular class) next determined after the order is received by independent pricing service that draws upon, among other
the Fund or its agent, plus any applicable sales charge. information, the market values of foreign investments. Therefore,
the fair values assigned to the FundOs foreign investments may
not be the quoted or published prices of the investments on
their primary markets or exchanges.

The net asset value or ONAVQis the value of a single share.
A separate NAV is calculated for each share class of the Fund.
The NAV is:

Fair Value Pricing

The Board of Trustees of the Trust has adopted Valuation

Procedures governing the method by which individual portfolio By fair valuing a security whose price may have been affected
securities held by the Fund are valued in order to determine the by significant events or by news after the last market pricing of
Fund®s NAV. The Valuation Procedures provide that the FundOghe security, the Fund attempts to establish a price that it might
assets are valued primarily on the basis of market quotations. reasonably expect to receive upon the current sale of that
Where such market quotations are unavailable or are deemed security. These procedures are intended to help ensure that the

by the Adviser to be unreliable, a Fair Valuation Committee,
consisting of employees of the Adviser, meets to determine a
manual Ofair valuationOin accordance with the Valuation

Procedures. In addition, the Valuation Committee will "fair value'

securities whose value is affected by a Osignificant event.O
Pursuant to the Valuation Procedures, any Ofair valuationO
decisions are subject to the review of the Board of Trustees.

prices at which the FundQOs shares are purchased and redeeme
are fair and do not result in dilution of shareholder interests or
other harm to shareholders.

In-Kind Purchases
The Fund may accept payment for shares in the form of
securities that are permissible investments for the Fund.

A Osignificant eventOis defined by the Valuation Procedures as Ene Fund does not calculate NAV on days when the New York

event that materially affects the value of a domestic or foreign
security that occurs after the close of the principal market on
which such security trades but before the calculation of the
Fund®s NAV. Significant events that could affect individual
portfolio securities may include corporate actions such as
reorganizations, mergers and buy-outs, corporate
announcements on earnings, significant litigation, regulatory
news such as government approvals and news relating to
natural disasters affecting the issuerOs operations. Significant
events that could affect a large number of securities in a
particular market may include significant market fluctuations,
market disruptions or market closings, governmental actions or
other developments or natural disasters or armed conflicts that
affect a country or region.

Stock Exchange is closed.

MNew YearOs Day
MMartin Luther King, Jr. Day
YrresidentsO Day

¥Good Friday

¥Memorial Day
¥independence Day

M abor Day

¥Thanksgiving Day

MChristmas Day

¥)ther days when the New York Stock Exchange is closed.

CONCEPT SERIES7



SECTION 4 INVESTING WITH NATIONWIDE H&NDS

Customer ldentification Information

To help the government fight the funding of terrorism and
money laundering activities, federal law requires all financial
institutions to obtain, verify and record information that
identifies each person that opens a new account and to

cross-referencing your identification information with a
consumer report or other electronic database. Additional
information may be required to open accounts for corporations
and other entities. Federal law prohibits the Fund and other
financial institutions from opening a new account unless they
receive the minimum identifying information listed above. After
an account is opened, the Funds may restrict your ability to
purchase additional shares until your identity is verified. The
Fund may close your account or take other appropriate action if
they are unable to verify your identity within a reasonable time. If
your account is closed for this reason, your shares will be
redeemed at the NAV next calculated after the account is closed

Accounts with Low Balances

Maintaining small accounts is costly for the Fund and may have
a negative effect on performance. Shareholders are encouraged
to keep their accounts above the FundOs minimum.

¥if the value of your account falls below $2,000 ($1,000 for IRA
accounts), you are generally subject to a $5 quarterly fee.
Shares from your account are redeemed each quarter to
cover the fee, which is returned to the Fund to offset small
account expenses. Under some circumstances, the Fund may
waive the quarterly fee.

¥The Fund reserves the right to sell your remaining shares and
close your account if a sale of shares brings the value of your
account below $2,000 ($1,000 for IRA accounts). In such case
you will be notified and given 60 days to purchase additional
shares before the account is closed.

Exchanging Shares
You may exchange your Fund shares for shares of any
Nationwide Fund that is currently accepting new investments

as long as:

Yhoth accounts have the same registration;
Mour first purchase in the new fund meets its minimum

determine whether such personOs name appears on government investment requirement and
lists of known or suspected terrorists and terrorist organizations. }é/ou purchase the same class of shares. For example, you may

As a result, unless such information is collected by the broker-
dealer or other financial intermediary pursuant to an
agreement, the Fund must obtain the following information for
each person that opens a new account:

MName;

¥date of birth (for individuals);

¥residential or business street address (although post office
boxes are still permitted for mailing) and

¥Social Security number, taxpayer identification number or
other identifying number.

You may also be asked for a copy of your driverOs license,
passport or other identifying document in order to verify your

exchange between Class A shares of any Nationwide Funds, bu
may not exchange between Class A shares and Class B shares

The exchange privileges may be amended or discontinued
upon 60 days written notice to shareholders.

Generally, there are no sales charges for exchanges of Class B,
Class C, Class R, Institutional Class or Institutional Service Clas
shares. However,

¥f you exchange from Class A shares of the Fund with a lower
sales charge to a fund with a higher sales charge, you may
have to pay the difference in the two sales charges.

¥f you exchange Class A shares that are subject to a CDSC ar
then redeem those shares within 18 months of the original

identity. In addition, it may be necessary to verify your identity by purchase, the CDSC applicable to the original fund is charged.
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SECTION 4 INVESTING WITH NATIONWIDE H&NDS

For purposes of calculating a CDSC, the length of ownership is Generally, the Fund will pay you for the shares that you redeem
measured from the date of original purchase and is not affectedwithin three days after your redemption request is received.

by any permitted exchange (except exchanges to Nationwide
Money Market Fund.)

Exchanges into Nationwide Money Market Fund

You may exchange between Class A, Class B, Class C or
Institutional Service Class shares and the Prime Shares of the
Nationwide Money Market Fund. If your original investment was
in Prime Shares, any exchange of Prime Shares you make for

Payment for shares that you recently purchased may be delayed
up to 10 business days from the purchase date to allow time for
your payment to clear. The Fund may delay forwarding

redemption proceeds for up to seven days if the account holder:

¥s engaged in excessive trading or
¥f the amount of the redemption request would disrupt
efficient portfolio management or adversely affect the Fund.

Class A, Class D, Class B or Class C shares of another Fund maif you choose to have your redemption proceeds mailed to you

require you to pay the sales charge applicable to such new

and the redemption check is returned as undeliverable or is not

shares. In addition, if you exchange shares subject to a CDSC, thpresented for payment within six months, the Trust reserves the

length of time you own Prime Shares of the Nationwide Money
Market Fund is not included for purposes of determining the

CDSC. Redemptions from the Nationwide Money Market Fund
are subject to any CDSC that applies to the original purchase.

Automatic Withdrawal Program

right to reinvest the check proceeds and future distributions in
the shares of the particular Fund at the FundOs then-current NA
until you give the Trust different instructions.

Under extraordinary circumstances, the Fund, in its sole discretior
may elect to honor redemption requests by transferring some of
the securities held by the Fund directly to an account holder as a

You may elect to automatically redeem Class A, Class B and Classe@emption in-kind. For more about Nationwide FundsO ability to

shares in a minimum amount of $50 or more. Complete the
appropriate section of the Mutual Fund Application for New
Accounts or contact your financial intermediary or the Transfer
Agent. Your account value must meet the minimum initial
investment amount at the time the program is established. This
program may reduce and eventually deplete, your account.
Generally, it is not advisable to continue to purchase Class A or

make a redemption-in-kind, see the SAI.

The Board of Trustees of the Trust has adopted procedures for
redemptions in-kind of affiliated persons of the Fund. Affiliated

persons of the Fund include shareholders who are affiliates of

the Adviser and shareholders of the Fund owning 5% or more

of the outstanding shares of the Fund. These procedures

Class C shares subject to a sales charge while redeeming shares provide that a redemption in-kind shall be effected at

using this program. An automatic withdrawal plan for Class C will

approximately the affiliated shareholderOs proportionate share

be subject to any applicable CDSC. If you own Class B shares, yowf the FundOs current net assets and are designed so that such
will not be charged a CDSC on redemptions if you redeem 12% oredemptions will not favor the affiliated shareholder to the
less of your account value in a single year. More information aboutdetriment of any other shareholder.

the waiver of the CDSC for Class B shares is located in the SAl.

Selling Shares

Medallion Signature Guarantee

A medallion signature guarantee is required for redemptions of

You can sell, or in other words redeem, your Fund shares at anyshares of the Fund in any of the following instances:

time, subject to the restrictions described below. The price you
receive when you redeem your shares is the NAV (minus any
applicable sales charges or redemption fee) next determined
after the FundOs authorized intermediary or an agent of the
Fund receives your properly completed redemption request.

Myour account address has changed within the last 15 calendar
days;

¥he redemption check is made payable to anyone other than
the registered shareholder;

The value of the shares you redeem may be worth more or Iess¥he proceeds are mailed to any address other than the

than their original purchase price depending on the market

value of the FundOs investments at the time of the redemption.

You may not be able to redeem your Fund shares or Nationwide

Funds may delay paying your redemption proceeds if:

address of record or
¥he redemption proceeds are being wired to a bank for which
instructions are currently not on your account.

A medallion signature guarantee is a certification by a bank,
brokerage firm or other financial institution that a customerOs

¥he New York Stock Exchange is closed (other than customarysignature is valid. Medallion signature guarantees can be

weekend and holiday closings);

Mrading is restricted or

¥an emergency exists (as determined by the Securities and
Exchange Commission).

provided by members of the STAMP program.We reserve the
right to require a medallion signature guarantee in other
circumstances, without notice.

CONCEPT SERIE$9
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Excessive or Short-Term Trading Restrictions on Transactions

Whenever the Fund is able to identify short-term trades and/or
The Nationwide Funds seek to discourage excessive or short- traders, the Fund has broad authority to take discretionary action
term trading (often described as Omarket timingO). Excessive against market timers and against particular trades and
trading (either frequent exchanges between Nationwide Funds uniformly will apply the short-term trading restrictions to all
or redemptions and repurchases of Nationwide Funds within a such trades that the Fund identifies. It also has sole discretion to
short time period) may:

¥restrict purchases or exchanges that the Fund or its agents

¥disrupt portfolio management strategies; believe constitute excessive trading and
¥ncrease brokerage and other transaction costs and ¥reject transactions that violate a FundOs excessive trading
¥negatively affect fund performance. policies or its exchange limits.

The Fund may be more or less affected by short-term trading in The Fund has also implemented redemption and exchange fees
Fund shares, depending on various factors such as the size of to certain accounts to discourage excessive trading and to help
the Fund, the amount of assets the Fund typically maintains in offset the expense of such trading.

cash or cash equivalents, the dollar amount, number and

frequency of trades in Fund shares and other factors. A Fund In general:

that invests in foreign securities may be at greater risk for

excessive trading. Investors may attempt to take advantage of ¥3m exchange equaling 1% or more of the FundOs NAV may be

anticipated price movements in securities held by the Fund rejected and

based on events occurring after the close of a foreign market ¥redemption and exchange fees are imposed on certain

that may not be reflected in the Fund®s NAV (referred to as Nationwide Funds. These Nationwide Funds may assess either |
Oarbitrage market timingO). Arbitrage market timing may also be redemption fee if you redeem your Fund shares or an
attempted in funds that hold significant investments in small- exchange fee if you exchange your Fund shares into another
cap securities, high-yield (junk) bonds and other types of Nationwide Fund. The short-term trading fees are deducted
investments that may not be frequently traded. There is the from the proceeds of the redemption of the affected Fund
possibility that arbitrage market timing, under certain shares.

circumstances, may dilute the value of Fund shares if redeeming

shareholders receive proceeds (and buying shareholders Fair Valuation

receive shares) based on NAVs that do not reflect appropriate

fair value prices. The Fund has fair value pricing procedures in place, as

described above in Section 4, Investing with Nationwide Funds:
The Board of Trustees of the Trust has adopted and implementedFair Value Pricing.
the following policies and procedures to detect, discourage and

prevent excessive or short-term trading in the Fund: Despite its best efforts, the Fund may be unable to identify or
deter excessive trades conducted through certain
Monitoring of Trading Activity intermediaries or omnibus accounts that transmit aggregate

The Fund, through the Adviser and its agents, monitors selected purchase, exchange and redemption orders on behalf of their
trades and flows of money in and out of the Fund in an effort to customers. In short, the Fund may not be able to prevent all
detect excessive short-term trading activities. If a shareholder ismarket timing and its potential negative impact.

found to have engaged in excessive short-term trading, the

Fund may, in its discretion, ask the shareholder to stop such

activities or refuse to process purchases or exchanges in the

shareholderOs account.

20 | CONCEPT SERIES



SECTION 4 INVESTING WITH NATIONWIDE H&NDS

Exchange and Redemption Fees To the extent that exchange and redemption fees cannot be
collected on particular transactions and excessive trading

In order to discourage excessive trading, the Nationwide Funds occurs, the remaining Fund shareholders bear the expense of

impose exchange and redemption fees on shares held in such frequent trading.

certain types of accounts. If you redeem or exchange your

shares in such an account within a designated holding period, The following Nationwide Funds may assess the fee listed

the redemption fee is paid directly to the fund from which the  below on the total value of shares that are redeemed or

shares are being redeemed and is designed to offset brokerageexchanged out of one of these Funds into another Nationwide

commissions, market impact and other costs associated with ~ Fund if you have held the shares of the Fund with the exchange

short-term trading of fund shares. For purposes of determining for less than the minimum holding period listed below:

whether a redemption fee applies to an affected account,

shares that were held the longest are redeemed first. This

exchange/redemption fee is in addition to any CDSC that may

be applicable at the time of redemption. If you exchange assets

into a Fund with a exchange/redemption fee, a new period

begins at the time of the exchange.

Redemption and exchange fees do not apply to: - 0

}éhares redeemed or exchanged under regularly scheduled
withdrawal plans;

}éhares purchased through reinvested dividends or capital )
gains; 0

Yshares redeemed (or exchanged into the Nationwide Vo e ||REE—E
Market Fund) following the death or disability of a
shareholder. The disability, determination of disability and
subsequent redemption must have occurred during the
period the fee applied,;

Yshares redeemed in connection with mandatory withdrawals
from traditional IRAs after agé/78nd other required ,
distributions from retirement accounts; I O )

Yshares redeemed or exchanged from retirement accounts I
within 30 days of an automatic payroll deduction or

}éhares redeemed or exchanged by any Ofund of fundsOthat i
affiliated with a Fund.

With respect to shares redeemed or exchanged following the
death or disability of a shareholder, mandatory retirement plan
distributions or redemption within 30 days of an automatic
payroll deduction, you must inform Customer Service or your
intermediary that the fee does not apply. You may be required | O )
to show evidence that you qualify for the exception. I

Only certain intermediaries have agreed to collect the
exchange and redemption fees from their customer accounts.
In addition, the fees do not apply to certain types of accounts
held through intermediaries, including certain:

¥Droker wrap fee and other fee-based programs;

Yqualified retirement plan accounts;

¥omnibus accounts where there is no capability to impose an
exchange fee on underlying customersO® accounts and

¥intermediaries that do not or cannot report sufficient
information to impose an exchange fee on their customer
accounts.
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The following information is provided to help you understand
the income and capital gains you can earn while you own Fund

Miistributions declared in December to shareholders of record
in such month, but paid in January, are taxable as if they were

shares, as well as the federal income taxes you may have to pay. paid in December.

The amount of any distribution varies and there is no guarantee

the Fund will pay either income dividends or capital gain
distributions. For tax advice about your personal tax situation,
please speak with your tax adviser.

Income and Capital Gain Distributions

The amount and type of income dividends and the tax status of
any capital gains distributed to you are reported on Form 1099-
DIV, which we send to you annually during tax season (unless
you hold your shares in a qualified tax-deferred plan or account
or are otherwise not subject to federal income tax). The Fund
may reclassify income after your tax reporting statement is

The Fund intends to qualify each year as a regulated investmenmmailed to you. This can result from the rules in the Internal

company under the Internal Revenue Code. As a regulated
investment company, the Fund generally pays no federal
income tax on the income and gains it distributes to you. The
Fund expects to declare and distribute its net investment
income, if any, to shareholders as dividends quarterly. Capital

Revenue Code that effectively prevent mutual funds, such

as the Fund, from ascertaining with certainty, until after the
calendar year end, and in some cases the FundOs fiscal year er
the final amount and character of distributions the Fund has
received on its investments during the prior calendar year.

gains, if any, may be distributed at least annually. The Fund may Prior to issuing your statement, the Fund makes every effort

distribute income dividends and capital gains more frequently,
if necessary, in order to reduce or eliminate federal excise or
income taxes on the Fund. All income and capital gain
distributions are automatically reinvested in shares of the Fund.
You may request in writing a payment in cash if the distribution
is in excess of $5.

If you choose to have dividends or capital gain distributions, or
both, mailed to you and the distribution check is returned as
undeliverable or is not presented for payment within six
months, the Trust reserves the right to reinvest the check
proceeds and future distributions in the shares of the Fund at
the FundOs then-current NAV until you give the Trust different
instructions.

Tax Considerations
If you are a taxable investor, dividends and capital gain

distributions you receive from the Fund, whether you reinvest
your distributions in additional Fund shares or receive them in

to search for reclassified income to reduce the number of
corrected forms mailed to shareholders. However, when
necessary, the Fund will send you a corrected Form 1099-DIV
to reflect reclassified information.

Distributions from the Fund (both taxable dividends and capital
gains) are normally taxable to you when made, regardless of
whether you reinvest these distributions or receive them in cash
(unless you hold your shares in a qualified tax-deferred plan or
account or are otherwise not subject to federal income tax).

If you are a taxable investor and invest in the Fund shortly
before it makes a capital gain distribution, some of your
investment may be returned to you in the form of a taxable
distribution. This is commonly known as Obuying a dividend.O

Selling and Exchanging Shares

Selling your shares may result in a realized capital gain or loss,
which is subject to federal income tax. For tax purposes, an

cash, are subject to federal income tax, state taxes and possibly exchange from one Nationwide Fund to another is the same as

local taxes:

¥distributions are taxable to you at either ordinary income or
capital gains tax rates;

¥distributions of short-term capital gains are paid to you as
ordinary income that is taxable at applicable ordinary income
tax rates;

¥distributions of long-term capital gains are taxable to you as
long-term capital gains no matter how long you have owned
your Fund shares;

¥or individuals, a portion of the income dividends paid may be
qualified dividend income eligible for long-term capital gains
tax rates, provided that certain holding period requirements
are met;

¥or corporate shareholders, a portion of income dividends
paid may be eligible for the corporate dividend-received
deduction, subject to certain limitations and

22 | CONCEPT SERIES

a sale. For individuals, any long-term capital gains you realize
from selling Fund shares are taxed at a maximum rate of 15%
(or 0% for individuals in the 10% and 15% federal income tax
rate brackets). Short-term capital gains are taxed at ordinary
income tax rates. You or your tax adviser should track your
purchases, tax basis, sales and any resulting gain or loss. If you
redeem Fund shares for a loss, you may be able to use this
capital loss to offset any other capital gains you have.

Other Tax Jurisdictions

Distributions and gains from the sale or exchange of your Fund
shares may be subject to state and local taxes, even if not
subject to federal income taxes. State and local tax laws vary;
please consult your tax adviser. Non-U.S. investors may be
subject to U.S. withholding at a 30% or lower treaty tax rate and
U.S. estate tax and are subject to special U.S. tax certification
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requirements to avoid backup withholding and claim any treaty
benefits. The exemption from U.S. withholding for short-term
capital gain and interest-related dividends paid by the Fund to
non-U.S. investors will terminate and no longer be available for
dividends paid by the Fund with respect to its taxable years
beginning after October 31, 2008, unless such exemptions are
extended or made permanent.

Tax Status for Retirement Plans and
Other Tax-Deferred Accounts

When you invest in the Fund through a qualified employee
benefit plan, retirement plan or some other tax-deferred
account, income dividends and capital gain distributions
generally are not subject to current federal income taxes. In
general, these plans or accounts are governed by complex tax
rules. You should ask your tax adviser or plan administrator for
more information about your tax situation, including possible
state or local taxes.

Backup Withholding

By law, you may be subject to backup withholding on a portion
of your taxable distributions and redemption proceeds unless
you provide your correct Social Security or taxpayer
identification number and certify that (1) this number is correct,
(2) you are not subject to backup withholding and (3) you are a
U.S. person (including a U.S.resident alien). You may also be
subject to withholding if the Internal Revenue Service instructs
us to withhold a portion of your distributions and proceeds.
When withholding is required, the amount is 28% of any
distributions or proceeds paid.

This discussion of “Distributions and Taxes” is not intended
or written to be used as tax advice. Because everyone’s tax
situation is unique, you should consult your tax
professional about federal, state, local or foreign tax
consequences before making an investment in the Fund.
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Information from Nationwide Funds

Please read this Prospectus before you invest and keep it with your records. The following documents N which may be obtaine
free of charge N contain additional information about the Fund:

¥Statement of Additional Information (incorporated by reference into this Prospectus)

¥Annual Reports (which contain discussions of the market conditions and investment strategies that significantly affected eac
Fund®s performance)

¥Semiannual Reports

To obtain any of the above documents free of charge, to request other information about a Fund, or to make other shareholder
inquiries, contact us at the address or number listed below.

To reduce the volume of mail you receive, only one copy of financial reports, prospectuses, other regulatory materials and othe
communications will be mailed to your household (if you share the same last name and address). You can call us at 800-848-(
or write to us at the address listed below, to request (1) additional copies free of charge or (2) that we discontinieeamir pract
mailing regulatory materials together.

If you wish to receive regulatory materials and/or account statements electronically, you can sign-up for our free eviedivery se
Please call 800-848-0920 for information.

For additional information contact:

By Regular Mail:

Nationwide Funds

P.O. Box 182205

Columbus, Ohio 43218-2205
614-428-3278 (fax)

By Overnight Mail:
Nationwide Funds
3435 Stelzer Road
Columbus, Ohio 43219

For 24-hour access:
800-848-0920 (toll free) Customer Service Representatives are available 8 a.m.- 9 p.m. Eastern Time, Monday through Friday
after 7 p.m. Eastern Time for closing share prices. Also, visit the Nationwide FundsO website at www.nationwidefunds.com.

Information from the Securities and Exchange Commission (SEC)
You can obtain copies of Fund documents from the SEC

¥on the SECOs EDGAR database via the Internet at www.sec.gov,

¥by electronic request to publicinfo@sec.gov.

¥in person at the SECOs Public Reference Room in Washington, D.C. (For their hours of operation, call 202-551-8090) or

¥by mail by sending your request to Securities and Exchange Commission Public Reference Section, Washington, D.C. 2054¢
(The SEC charges a fee to copy any documents.)

The TrustOs Investment Company Act File No.: 811-08495

The Nationwide framemark atd Your Side are federally registered service marks of Nationwide Mutual Insurance Company.
Nationwide Funds is a service mark of Nationwide Mutual Insurance Company.

©2008 Nationwide Funds Group. All rights reserved. PR-MCE 2/08



